BENEFITS

- Allows user-defined
transaction types
to meet special
needs, such as
elimination entries

- Supports EDI and
document imaging

- Accepts invoices,
payments and
adjustments from
external systems

ACCOUNTS
PAYABLE

eeting current cash requirements while planning for
M future cash outlays is essential to your organization's
financial health. FMS II's Accounts Payable system, from
Mitchell Humphrey, is specifically designed to give you the
sophisticated tools needed to effectively control the payables

process.

KEY FEATURES - « Accommodates cash accounting, accrual accounting or both

GENERAL » Tracks employee expenses and generates checks for reimbursement
. » Performs online available funds checking
+ Based on “transaction types,” « Tracks invoice status and calculates the amount spent on lost
which allow custom definition discounts
of the effect of each type of » Supports 1099 reporting — both magnetic tape and forms
entry you make, including cash ~ * Accepts invoices, payments and adjustments from external
discounts, invoice amounts and systems
recurring payments » Features an interface with bank tapes for automated reconciliation
« Allows user-defined transaction ~ * Security checks control each user’s ability to enter and post
types to meet special transaction transactions by account number
needs. such as elimination entries « Supports Electronic Data Interchange and Document Imaging

« Transaction types can be defined

to selectively perform allocations, INVOICE ENTRY

computations and account number cre-

ation based on information in the « Displays company and vendor defaults on new invoices (o
vendor, document and user records eliminate repetitive input; you may override defaults as needed
» Supports all types of payable documents such » Lets you completely or partially pre-define account numbers for
as debit and credit memos, installment payments and debits, credits or both based on:
recurring invoices * (ransaction type
« Updates external systems including general ledger, project + vendor
ledger, purchasing, inventory, fixed assets and accounts receivable * user
« Offers the option of summarizing debits, credits or both by « Allows you to completely pre-define the amounts and account
account number or submitting each detail transaction distributions of recurring payables
» Provides the option of updating the ledger when accounts + Accommodates online searches by vendor, document number
payable transactions are posted or retaining the updates for and reference document; for example, check number, purchase

user-controlled review and posting order, requisition



FMS II’s Accounts Payable

- system features an automatic

drill down capability that

enables users to view detailed

information, from vendor

ﬁ_ “summary to document details

and payment history.

« Security checks control each user’s ability
to enter specific types of transactions for
each vendor

« Ensures data integrity with online editing
capabilities

« Alerts you to duplicate invoices

= Allows you to check control totals by
invoice for more efficient error detection

+ Verifies account numbers during trans-

action entry

Automatically initializes vendor and line

items with purchase order information

from your purchasing system

AUTOMATIC PROCESSING

+ Automatically calculates due dates and
discounts

» Initiates installment and contract payments,
automatically updating payment histories

= Automatically calculates interest expense
or finance charges on installment payments

« Allocates discounts, freight expenses and
the like on a pro rata basis or by assigning
them to specific accounts

+ Supports intercompany and interfund
payments

» Automatically calculates freight and use tax

+ Automatically translates foreign currency

« Performs online tolerance checking of
variances between invoice and purchase
order or receiver

+ Allows you to match freight invoices with
receiving reports

£

'\, ACCOUNTS PAYABLE

| * Liquidates commitments
~partially or completely

‘# » Automatically retains a desig-

~ nated percentage of contract pay-
' ments to be held in escrow

VENDOR
 MAINTENANCE

+ Accommodates one-time vendor process-

ing

+ Groups multiple vendor sites under a
master vendor to facilitate reporting

» Provides a copy feature to speed entry of
new vendors

+ Maintains both remittance and corre-
spondence addresses

» Stores vendor information by month, year
and life-to-date, including volume and
payment histories, for a user-specified
length of time

+ Allows recurring transactions, such as
retention or use tax, to be pre-defined for
a specific vendor

+ Various invoice instructions, such as
payment terms and document status, may
be pre-defined at the vendor level

« Allows portions of the account number to
be pre-defined by vendor

+ Unlimited user-defined data allows you to
track vendor information unique to your
organization

CASH MANAGEMENT

» Supports recurring payables with both
fixed and variable payments

« Allows partial payments to be made
against an invoice

+ Supports multiple banks, organizations
and funds

= Accepts an immediate payment or hold
status for a vendor or document

+ Supports an unlimited number of user-
defined payment terms

+ Allows you to limit check amounts by
vendor, user or bank

= Explodes projected payments into appropri-
ate dates for cash requirements forecasting

» Selects optimal payment date based on
vendor terms, grace days and discounts
allowed

* Provides overpayment controls

» Distributes payment to pre-defined accounts

CHECK WRITING

+ Generates a pre-payment listing defining
proposed payments and your total cash
needs for the current check run

» Prepares checks by optimal payment date
or on demand

» Processes multiple banks and check formats

» Accommodates check reprints

+ Writes checks for a specific document or
all documents due for a specific vendor

« Automatically updates a check register file

* Accommodates remittance overflow

» Supports user-defined formats, special

sort groups and enclosures

Accepts both automated and manual checks

Automatically reverses entry for voided

checks

» Writes checks according to priority codes
established for individual vendors or
vendor types

» Supports laser check printing and auto-
matically generated check forms

AP MANAGEMENT

To provide the information needed to better

manage the payables process, FMS II's

Accounts Payable system complements an

array of standard reports with user-defined

inquiry and ad hoc reporting capabilities.

= Review transaction details, account dis-
tribution, document status and document
history for more informed decision-
making

+ Classify unpaid documents into user-
defined aging categories, reflecting balances
due by vendor

« Forecast weekly cash requirements to






