MITCHELL HUMPHREY

FIXED
ASSETS

‘— -70ur organization is required to be a steward of a large

investment — the acquisition, management and control of

fixed assets.

FMS II's Fixed Assets system, from Mitchell Humphrey, 1s

designed to give you the all the tools and information you

need to effectively manage this investment.

BENEFITS

« Provides for capital

KEY FEATURES -

budgeting updates GENERAL

to the General Ledger * Accommodates construc-
« Performs depreciation tion in progress, capital and

projections operating leases, and other

unique accounting needs
* Supports financial account-
ing standards and regulatory
agency reporting
* Retains up to 99 records per
asset
e Interfaces with your general
ledger, accounts payable and project
accounting systems
* Retains current cost and constant value
information
» Performs depreciation projections for the entire
life of an asset
* Provides customizable “action codes”™ that adapt to unique
or unforeseen asset accounting requirements
* Retains individual asset history of specified transaction
types for the life of an asset
* Retains cumulative records of specified transaction types
by period, year and life-to-date

« Tracks data unique
to your organization

« Tracks asset mainte-
nance based on
user-defined
criteria

ASSET MAINTENANCE

e Displays asset, class, record, tax location and user defaults

to reduce repetitive input; you may override defaults as

needed

Ensures data integrity with online editing capabilities

Validates general ledger account numbers upon entry

* Prevents entry of duplicate assets

Allows you to group individual assets under a “master” asset

for convenient transaction maintenance and reporting

* Supports mass addition of asset groups

* Supports various types of additions, transfers, disposals and
re-evaluations with standard and user-defined “action codes”

* Generates several entries with one transaction: a disposal
action logs the sale of the asset and records depreciation,
gain/loss, ITC recaptured, cost and accumulated depreciation

* Reduces asset maintenance time and effort through mass
maintenance features which can be used with real or
projected assets

* Allows you to easily convert budgeted assets to actual assets

* Accommodates retroactive adjustments; automatically
recalculates depreciation and updates asset history and
general ledger accounts

* Updates general ledger accounts in summary or detail

* Posts updates to general ledger immediately or retains them
for user-controlled posting



FMS II’s Fixed Assets - FIXED ASSETS
System SUppOI’tS ....................................................................................................................

financial acccounting
standards and regulatory

. Supports capital budgeting e Supports nondepreciable assets

agency reporting. and provides an automated * Computes gain or loss on disposals
: " approval process with * Allows you to temporarily withdraw
FMS Il accommodates FASB st i

* Allocates depreciation expenses to

reporting by producing 1' DEPRECIATION

different funding sources
a.constant value rep?rt CONTROLS « Allows basis for depreciation calcula-
n Summary or detall. ...................................................................... tions to vary by asset valuation record
If your organization performs » Supports calculating and recording of

depreciation and any other transactions
to be controlled by organizational

depreciation accounting for internal

purposes or taxable enterprises, the

FMS II Fixed Assets system provides entity, such as department or

a complete array of book and tax agency

depreciation capabilities. e Supports different fiscal years when

* Supports up to 99 sets of valuation calculating depreciation by asset
records for each asset record or by organizational entity

» Accommodates multiple records for
various reporting needs such as internal
accounting requirements

PROPERTY CONTROL
AND MANAGEMENT

 Groups renewals and betterments with
the original asset

FIXED ASSET MANAGEMENT

* Groups individual assets with a master
asset so you can account for compo-
nents (i.e.: assets of a building)
separately and as part of the whole

» Tracks control data such as item
description, tag number, location,
vendor, and make or model

* Accommodates extended asset
descriptions

 Retains insurance valuation data

» Compares current insurance values
with the consumer price index

e Tracks last date maintained and next
scheduled maintenance date along
with all warranty data

e Retains information on service status,
condition, needed repairs and mainte-
nance expenses to help you manage
your property

* Provides the ability to add user-
defined fields to the asset maintenance
screen to track data specific to your
organization; fields can be changed
automatically based on the asset class

e Supports straight-line and all acceler-
ated methods of depreciation for tax
reporting purposes

e Calculates the future depreciation of
both real and projected assets for the
life of the assets; can also incorporate
expected transactions against the asset
when projecting value

e Calculates depreciation using special-
ized methods such as days, machine
hours, miles traveled and units-of-
service

 Uses various depreciation conventions
including period-placed-in-service,
half-year and modified half-year

e Calculates salvage values automatically

* Analyzes the effects of a depreciation
method changeover to straight-line

* Switches from an accelerated depre-
ciation method to straight-line
automatically

e Revalues assets

* Allows you to extend or shorten an
asset’s depreciable life

User-defined inquiries and ad hoc report-
ing capabilities round out the many
standard reports available throughout
the FMS II Fixed Assets system.

Lets you perform online inquiries into
any asset account to provide details on
individual asset transactions such as
depreciation, disposals, transfers,
additions, remaining life, accumulated
depreciation life-to-date, and remain-
ing value

Allows you to perform an inquiry on
the net value of a specific asset or the
net value of all assets for a specific fund
Retrieves asset history by organizational
unit, asset, transaction type or record
Provides summary reports on asset
cost and depreciation that show begin-
ning and ending balances as well as
retirement, transfers and other activity
by asset class

Retrieves a comprehensive report of
summary and descriptive data for
each class






